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Gulf Navigation Holding rjsc

Ref.: GNHGroup/2017/DFM/0129
Date: 28/12/ 2017

To: HE Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market — Disclosure Department

Dear Sirs,

Subject: Disclosing Results of Gulf Navigation Holding
(“GNH’) PJSC Board Meeting

In compliance with the principles of disclosure and
transparency  and  further to  our letter  ref
GNHGroup/2017/DFM/2018 of 25" December 2017 we
would like to inform you that the board of directors met
today 28" December 2017 at 2:00 pm, at GNH’s offices at
3901 API Trio Towers, Al Barsha 1, Dubai — UAE.

The board of directors of the GNH discussed and
followed-up on the GNH’s activates and reviewed its
expansion plans. The following are the important
resolutions taken by the board:

1. Ratification of the previous board of directors meeting
minutes No. 4/2017 dated 25" October 2017.

2. After considering the financial position of GNH and
projects financing opportunities, as well as, the
appetite of a number of shareholders to increase their
participation in the capital of GNH, the board of
directors approved to increase the issued and paid up
capital within the authorized capital with an amount of
AED 448,333,334, to be AED 1,000,000,000
distributed over 1,000,000,000 shares, the par value of
each share is AED 1 without a share premium, by way
of issuing new shares and trading of rights issue,
subject to taking all required procedures and obtaining
required approvals from the relevant authorities.

3. Completion of the issuance of an Islamic Sukuk
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participation in the capital or trading the right issue.

Kind Regards, ¢ edBil g o) SaY) (gild ) g8, | gliadt

Khamis Juma Khamis Buamim
Board member, Managing Director & Group CEO
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