WE GO FURTHER

Date: 30 April 2025
Ref.: GNHGroup-NM/2025/BS/201

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi-United Arab Emirates

Mr. Hamed Ali

Chief Executive Officer
Dubai Financial Market
Dubai- UAE

Subject: Results of the Annual General Assembly
Meeting of Gulf Navigation Holding PJSC (the

“Company”)

Reference to the above-mentioned subject, please be
informed that the Annual General Assembly Meeting of the
Company took place on Wednesday 30 April 2025 at 3:00
pm in person at the Novotel Hotel, Sheikh Zayed Road, Al
Barsha 1, Dubai, United Arab Emirates, and
electronically/remotely.

The following resolutions have been passed:

1. Approved the Board of Directors’ report in respect of the
Company’s activities and financial position for the
financial year ended 31 December 2024.

2. Approved the auditor's report for the financial year
ended 31 December 2024.

3. Approved the balance sheet and profit and loss and
financial statements of the Company for the financial
year ended 31 December 2024.

4. Approved the Board of Directors’ recommendation not to
distribute dividends to shareholders based on the
justifications to be presented to the shareholders.
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10.

11.

Sincerely Yours,

Approved the Board of Directors’ recommendation
concerning the Board of Directors’ remuneration for the
financial year ended 31 December 2024.

Approved discharging the members of the Board of
Directors from any liability for the financial year ended
31 December 2024.

Approved discharging the external auditors of the
Company from any liability for the financial year ended
31 December 2024.

Approved the appointment of [Grant Thornton — Dubai
Branch] as the external auditors of the Company for the
financial year ending on 31 December 2025 and
determined their remuneration.

Approved ratifying the appointment of the following
Board members:

- Mr. Ahmad Kilani— Board member appointed on 11
June 2024.

- Mr. Abdel Hadi Al Sadi — Board Member appointed
on 3 July 2024.

Elected and appointed Mr. Mohammed Ali Mohammed
Ahmed Althawadi as a new (independent) member of
the Board of Directors.

One Board position has been kept vacant for the
purpose of women representation.

Approved by way of special resolution amending Article
43(1) of the Company’s Articles of Association.

Nader Mugqbel

Investor Relations Director
Gulf Navigation Holding PJSC
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