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Invitation to attend the Annual General Assembly

Meeting

Dear Shareholder,

Greetings,

The Chairman of Gulf Navigation Holding PJSC would like
to invite you to attend the General Assembly Meeting which
will be held at “Novotel Hotel Sheikh Zayed road, Al Barsha
1, Opp. Sharaf DG Metro Station, Dubai”, on Tuesday, 24/
April/2018 at 3:00 pm.
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The Agenda
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1) To consider and approve the report of the Board of
Directors on the Company’s activities and its
financial position for the year ended on 31
December 2017.
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2) To consider and approve the External Auditors'
report for the year ended on 31 December 2017.
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3) To consider and approve the sharia report “Dar Al
Sharia” for the year ended on 31 December 2017.
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4) To discuss and approve the balance sheet and
profit & loss statements for the year ended on 31
December 2017.
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5) Discharge the Board of Directors of the liability for
their action for the year ended 31 December 2017.
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6) Discharge the Company’s Auditors of the liability
for their actions for the year ended 31 December
2017.
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7) Appoint Auditors of the Company for the financial
year ended 31 December 2018 and fixing their
fees.

8) Appoint Sharia Advisor of the Company.
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Ratify appointment of Mr. Abdulrahman
Mahmoud Abdulrahman Al Afeefi as a Board
Director to fill the vacant position for the
remaining term of the board.
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10) To ratify and approve the remuneration for the

Board Members for the year ended 31 December
2017.
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To consider the issuance of senior and unsecured
Sukuk with a total value up to USD 250 million by
public offering, redeemable within five years at
profit rate less than 10%, and authorizing the
Board to take all necessary actions with respect to
the issuance of the Sukuk and to negotiate its

terms. And obtain regulatory approvals.
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Notes:

1. Any person having the right to attend the General
Assembly may authorize a person (who is not a
Board member) by a written special power of
attorney. The proxy for a number of shareholders
may not be representing in such capacity more than
(5%) five percent of the Company’s capital. The
persons lacking full capacity shall be represented

by their legal representatives.

2. The juristic person may authorize any of its
representatives of managers to represent it in the

General Assembly. Such authorized person shall
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have the authorities specified in the authorization

resolution.

3. The person registered as a shareholder on Monday
23 April, 2018 shall have the right to vote in the
General Assembly.

4. Shareholders can access and review the company’s
financial statements and corporate governance
report of the company by visiting the DFM
website: and the company’s website at

www.gulfhav.com

5. The General Assembly meeting shall be valid if
attended by Shareholders representing (50%) of
the capital of the Company. If such quorum is not
present at the first meeting, a second meeting will
be held on 30th April 2018 at the same place and
time which shall be valid with any shareholder
attendees.

6. Special Resolution: A decision issued by a
majority vote of shareholders who own at least
75% of the shares represented at the general

assembly meeting _
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For more information please call

+971- 4 - 4270104.
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Yours faithfully,
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Board Member, Managing Director & Group CEO
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