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Ref.: GNHGroup/2018/DFM/00182
Date: 15/11/2018

HE Hassan Al Abdulrahman Al Serkal

Executive Vice President

Chief of Operation Division

Head of Operation Division

Dubai Financial Market — Disclosure Department

Sub: Disclosing the Results of the General Assembly

Greetings,

In order to ensure compliance with the principles of

disclosure and transparency, and further to our letter ref
GNHGroup/2018/DFM/0176 of 30 Oct 2018, we would
like to inform you that the General Assembly meeting held
on Thursday, 15" Nov 2018 at 2:00 pm at Novotel Hotel
Sheikh Zayed road, Al Barsha 1, Dubai. The following

are the important resolutions:

1)

Special Resolution:

Unanimously approve the issuance of Islamic
convertible sukuk for a value of AED 100,000,000 (one
hundred million UAE Dirhams) by way of a private
placement to Wahat Al Zaweya Investment & Real
Estate Development L.L.C. (“Sukuk”), in accordance
with the following terms:

Security: Mandatory Convertible Islamic Sukuk

Type of Sukuk: in compliance with Islamic Shari'a

Value of Sukuk: AED 100,000,000 (one hundred million
UAE Dirhams)

Number of Sukuk: 100,000,000 (one hundred million)
Type of Conversion: Mandatory to be converted into
shares in the Company in accordance with the terms and
conditions of the Sukuk and without the need for any
future approvals to the conversion process from the

general assembly of the Company or the regu[atory_,..
authorities including the Securities and Commoﬂme,s, B

Authority, the Dubai
Market

Economy or the Dubai Flfiﬁpc/[
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Conversion Price: AED 1 (one UAE Dirham) per Sakk
Interest Rate Per Sukuk: 0% (zero percent)

Sukuk Issuance Date: 18 November 2018
Conversion Period: 3 (three) months form the
issuance date ending on 18 February 2019
Guarantee: No guarantees or mortgages/pledges are
given in return of issuing the Sukuk

Debt Ranking: Immediately post the preferred and
secured creditors which debts are guaranteed by way
of law or written agreement, and prior to unsecured
creditors and other creditors

Purpose of Issuing the Sukuk: Financing the
Company’s expansion operations through finalizing
the construction of new oil tankers and purchasing
new ships to transport livestock to diversify the
commercial operations

Sukukholder: Wahat Al Zaweya Investment & Real
Estate Development LLC

Sukukholder Relationship with the Company: A
related party and therefore Article (152) of the
Federal Commercial Companies Law No. (2) of 2015
and Article (15) of the Resolution No (7 R.M) of 2016
Concerning the Standards of Institutional Discipline
and Governance of Public Joint Stock Companies shall
apply.

Unanimously approve the increase of the authorized
capital of the Company to be AED 1,019,209,250 and
amending the articles of association of the Company
after obtaining the approvals of the regulatory
authorities.

4) Unanimously approve delegating the board of

directors of the Company to implement the process of
issuing the Sukuk and converting the same into shares
in the Company; and to authorize and appoint any of
the board members of the Company to solely
represent the Company and to sign, execute and
submit the documents, contracts, agreements and
letters

related to the issuance of the Sukuk,

implementing the process of converting the Sukuk into.

shares in the Company, amending the arnclﬂg,'-ef-—— -

association to increase the authorized share aapltaPm B¢
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agree to the terms and conditions sheet, finalize all ahadly ZJUL Bg¥1 Anag Juall ) @ sbatdl
procedures and deal with all regulatory authorities QU (23 Bawg
including without limitation Dubai Economy, the
Notary Public, SCA and DFM.
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