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Invitation to attend the Annual General Assembly

Meeting

Dear Shareholder,
Greetings,

The Chairman of Gulf Navigation Holding PJSC

(“Company”) would like to invite you to attend the

General Assembly Meeting which will be held at

“Novotel Hotel Sheikh Zayed road, Al Barsha 1, Opp.

Sharaf DG Metro Station, Dubai”, on Thursday, 15
- November 2018 at 2:00 pm.

The Agend
| Sgemal Resolutlon

1) To consider the issuance of Islamic convertible sukuk
| for a value of AED 100,000,000 (one hundred million

Al Zaweya Investment & Real Estate Development

LLC. (“Sukuk”), in accordance with the following 5

_ terms:
- Security: Mandatory Convertible Islamic Sukuk
- - Type of Sukuk: in compliance with Islamic Shari’a

- Value of Sukuk: AED 100,000,000 (one hundredj

million UAE Dirhams)

- - Number of Sukuk: 100,000,000 (one hundred million) |

| Type of Conversion: Mandatory to be converted into
shares in the Company in accordance with the terms

- Commodities Authority, the Dubai Economy or the
: Dubai Financial Market

- Conversion Price: AED 1 (one UAE Dirham) per Sakk

- Interest Rate Per Sukuk: 0% (zero percent)

- Sukuk Issuance Date: 18 November 2018

- Conversion Period: 3 (three) months form the

issuance date ending on 18 February 2019 __—————=
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Debt Ranking: Immediately post the preferred and
secured creditors which debts are guaranteed by way
of law or written agreement, and prior to unsecured
creditors and other creditors

Purpose of Issuing the Sukuk:

Company’s expansion operations through finalizing 5o ANl Jast i slydy Busi dads =MAL oLy shtl s
~ the construction of new oil tankers and purchasing |

new ships to transport livestock to diversify the

commercial operations

Sukukholder: Wahat Al Zaweya Investment & Real

Estate Development LLC
Sukukholder Relationship with the Company: A

Article (15) of the Resolution No (7 R.M) of 2016
Concerning the Standards of Institutional Discipline

and Governance of Public Joint Stock Companies shall
apply :

For the purposes of converting the Sukuk into shares

authorized capital of the Company to be AED

1,019,209,250, and amending the

association of the Company after obtaining the

approvals of the regulatory authorities. )
To consider delegating the board of d|rectors of the

Company to implement the process of issuing the

Company; and to authorize and appoint any of the
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to the issuance of the Sukuk, implementing the

terms and conditions sheet, finalize all procedures
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- Notes:

Any person having the right to attend the General

Assembly may authorize a person (who is not a Board

member) by a written special power of attorney. The ;

proxy for a number of shareholders may not be

representing in such capacity more than (5%) five

percent of the Company’s capital. The persons lacking 1

full capacity shall be represented by their legal

representatives. |

The juristic person may authorize any of its
representatives of managers to represent it in the
General Assembly. Such authorized person shall have
the authorities specified
Cresolution.

registered as a shareholder on

Wednesday 14 November 2018 shall have the right to

The person

vote in the General Assembly

The General Assembly meetmg shall be valld if

attended by Shareholders representing (50%) of the
- capital of the Company. If such quorum is not present
at the first meeting, a second meeting will be held on
22 November 2018 at the same place and time which

shall be valid with any shareholder attendees.
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Special Resolution: A decision issued by a majority
vote of shareholders who own at least 75% of the

shares represented at the general assembly meetlng

' For more information please call
+971- 4 - 4270104,

~ Yours faithfully,

RP.O. Box 496
Dubaj - U.A.E,
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