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Date: 06/01/2022
Ref: GNHGroup-YSM/2022/BS/004

To: H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

General Assembly Meeting of

Gulf Navigation Holding PJSC (The “Company”)

The Board of Directors of Gulf Navigation Holding Company (PJSC) has the
honor to invite the shareholders to attend the General Assembly meeting

virtually on Monday 31/01/2022 at 3 PM to consider the following agenda:

Special Resolution:
To consider the issuance of Mandatory Convertible Bonds for a value up to
AED 150,000,000 (One hundred and fifty million UAE Dirhams) (“New
Bonds") by way of a private placement to those existing sukukholders and
other creditors (the “Creditors”) wishing to swap their existing sukuk
certificates / debts and subscribe to the New Bonds, in accordance with the

following terms:

Security: Mandatory Convertible Bonds

Type of Bonds: Mandatory Convertible Bonds in compliance with the
Federal Decree No. 32 of 2021 concerning Commercial Companies.

Value of Bonds: up to AED 150,000,000 (One hundred and fifty million
Dirhams)

Number of Bonds: up to 150,000,000 Bond.

Type of Conversion: Mandatory to be converted into shares in the Company
in accordance with the terms and conditions of the New Bonds and without
the need for any future approvals to the conversion process from the
general assembly of the Company

Conversion Price: AED 33,33 UAE Fils per share

Interest Rate Per Bond: 0% (zero percent)

Bond Issuance Date: 09/03/2022

Conversion Period: 3 (Three) months from the issuance date.
Guarantee: No guarantees or mortgages/pledges are given in return of

issuing the Bond
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k.  Debt Ranking: Immediately post the preferred and secured creditors which
debts are guaranteed by way of law or written agreement, and prior to
unsecured creditors and other creditors

I Purpose of Issuing the Bonds: Restructuring of the existing Sukuks and other
debts of GNH by virtue of which those Creditors wishing to swap voluntarily
their existing sukuk certificates / debts subscribe to the New Bonds, in
accordance with the terms and conditions mentioned herein.

m.  Sukukholders: those Creditors wishing to swap voluntarily their existing
sukuk certificates / debts subscribe to the New Bonds,

2. Forthe purposes of converting the New bonds into shares in the Company,
to consider the increase of the share capital of the Company up to AED
450,000,000 distributed among 450,000,000 shares, bringing the total
capital to AED 1,469,209,250 so that the paid part of the new share is 33,33
fils, and a negative equity reserve will be created in the balance sheet with
the difference and its value will be a maximum of AED 300 million, and
amending the articles of association of the Company after obtaining the
approvals of the regulatory authorities.

3. To consider delegating the board of directors of the Company to implement
the process of issuing the New Bonds and converting the same into shares
in the Company; and to authorize and appoint any of the board members of
the Company to solely represent the Company and to sign, execute and
submit the documents, contracts, agreements and letters related to the
issuance of the New Bonds, implementing the process of converting the
New Bonds into shares in the Company, amending the articles of
association to increase the share capital, to agree to the terms and
conditions sheet, finalize all procedures and deal with all regulatory
authorities including without limitation Dubai Economy, the Notary Public,

the Securities and Commodities Authority and the Dubai Financial Market.

As per the Securities and Commodities Authority’s approval, kindly find

attached the invitation to attend the General Assembly meeting which will be\,

published in tomorrow’s local newspapers (07/01/2022).

Sincerely yours,,,

Yazan S. Maragha / Board Secretary
Gulf Navigation Holding PJSC

rgen mdd oaieliall of csliall paisladl a8y abe el Ak
o0 paney e craball pe usladl Judy LS Blasl ol ogslall
ReL

Osatlly 2 dlell eSenll 2a Bale) iolaiadl lso) oo ooyall
G O L1 098l i Loz g (@l 2Nl el 35,80 (6,531
B! alaied! § legb A0lall megns /sSall Slsles 2ol
858l 58519 g, il (ady

Sl sl @ Osby cnddl Osuldl clidsl (dSiall Jal>  m
Bl Sl § 2uelsh qiss of 2l 1 SoSem

Aeige ilyle] pays 450,000,000 s 4S8l Jla oy 3505 § Jlasll 2
23 1,469,209,250 JWI (ol o] zessmns] s 450,000,000 e
ould 33,33 5o | @l (o godaldl e sl O5Sh oy (Gl
diegdy Bpally 2olll AU Goa> § e Jolias L) paiwy
alaiad! igzms (1,ed 3y c@ays Gsale 300 gadl amy 05
Jysamell ay 28, 20) gl allasll Jytads 28,41 § e 51l
Aol bzl Sladlge e

Sl ol Bulae duais § 35,801 5] udzme (ausds § Ll 3
slacel o ol oSy (ansaty 48,40l 3 e Lbgiy Bupuzl]
adis plaly addsiy 45,8l Jeny 13,400 S8 85la) (ulzme
38,8l lagel aeladl cllhadly clalasdly ssaally ol
100 & e olard) bsxs Aulee diaisy Bugasll ol
By e @las¥ly JUI ol 8ol a8, 4l bl allasll Jaay
Slely2¥ 288 olely supuzdl laiadly dioladl 215 Lg, 4l
23 23laidl yuas> 093 el § Loy Apee )l Lzl 436 pa Jalazlly
JUT o Bos alally LI Blg¥! Agag Juall (ot

Bges e LYl oS0 38,5 alully AU 3ol Aa dadlss e Flig
1(2022/01/07 3315L1) 4l ¢,3L Tue 2ul=l)
sssﬁmb {-\'}193‘ éﬂj J).z.ﬁ.n ‘3.14'4553

Byl udma s ol / A2 1 pe O3
§meb panlal) Zodal il

(et Aaalall asalall padill
Gulf Navigation Holding msc
P.O Box 49651,

Dubai - UAE

& +971 44270 104 S +971 4 4270103

® www.gulfnav.com (& P.O.Box: 49651





