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Gulf Navigation Holding esc

Date: 06/04/2022
Ref: GNHGroup-YSM/2022/BS/156

To: H.E. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market

UAE - Dubai

Annual General Assembly Meeting of

Gulf Navigation Holding PJSC (The “Company”)

The Board of Directors of Gulf Navigation Holding Company (PJSC) has the

honor to invite the shareholders to attend the Annual General Assembly

meeting virtally on Thursday 28/04/2022 at 3 PM to consider the following

agenda:

10.

Review and approve the Board of Directors’ Report on the Company's
activity and its financial position for the fiscal year ended on 31/12/2021.
Review and approve the Auditor’s Report for the fiscal year ended on
31/12/2021.

Discuss and approve the Company’s balance sheet and profit and loss
account for the fiscal year ended on 31/12/2021.

Discharge the members of the Board of Directors for the fiscal year ended
on 31/12/2021.

Discharge the auditors for the fiscal year ended on 31/12/2021.

Appoint auditors for year 2022 and determine their fees.

Ratify the appointment of the board member, Mr. Ahmad Al Kilani as the

Managing Director.

Ratify and approve the board remuneration of the total value AED
600,000 for the year ended 31 December 2021.

Elect the members of the new Board of Directors.

Review the recommendation of the board of directors not to distribute

dividends for the financial year ended on 31 December 2021.

Special Resolution: Approval to amend certain articles_of articles of

association of the Company in accordance with the Decree La

in respect of the Commercial Companies.
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Special Resolution: Approve the recommendation of the Board of Directors to
buyback the company's share, not exceeding 10% of its total shares, for the
purpose disposing them in accordance with the decision issued by SCA in this
regard, while authorizing the Company’s Board of Directors to:

- Implement the decision of the General Assembly during the period approved
by SCA,

- Reducing the capital of the company in the event of not meeting the period
specified by SCA to dispose of the purchased shares by canceling those shares

with the amendment of the company’s capital in the articles of association.

As per the Securities and Commodities Authority’s approval, kindly find
attached the invitation to attend the General Assembly meeting which will be
published in tomorrow’s local newspapers (07/04/2022).

Sincerely yours,,,

Yazan S. Maragha / Board Secretary
Gulf Navigation Holding PJSC
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