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Gulf Navigation Holding rsc

Date: 28/04/2022
Ref: GNHGroup-YSM/2022/B5/378

To: H.E. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market

UAE - Dubai

Results of the General Assembly Meeting of

Gulf Navigation Holding PJSC (The “Company”)

held on 28 April 2022 remotely/virtually.

With reference to the above-mentioned subject, please note that the General

Assembly Meeting of the Company was held remotely/virtually on Thursday

April 28, 2022 at 3 PM. The following resolutions were adopred:

i
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Approved and ratified the Board of Directors’ Report on the Company's
acrivity and its financial position for the fiscal year ended on 31/12/2021.
Approved and ratified the Auditor’s Report for the fiscal year ended on
31/12/2021.

Approved and ratified the Company’s balance sheet and profit and loss
account for the fiscal year ended on 31/12/2021.

Approved discharging the members of the Board of Directors for the fiscal
year ended on 31/12/2021.

Approved discharging the auditors for the fiscal year ended on
31/12/2021.

Approved the appointment of Ernst & Young as auditors for year 2022 and
determine their fees.

Ratified the appointment of the board member, Mr. Ahmad Al Kilani as

the Managing Director.

Ratified and approved the board remuneration of the total value AED
600,000 for the year ended 31 December 2021,

Elected and appainted the following names to the new Board of Directors:

H.H Sheikh Theyab Bin Tahnoon Bin Mohammad Al Nahyan
(Non-executive / Independent)

Eng. Abdulla Subhi Aratreh (Non-executive / Independent

Dr. Abdulrahman Mahmoud Alafeefi (Non-executive / Independent)

Mr, Ahmad M. F. A. Al Kilani (Fxecutive)
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e.  Dr. Abdulaziz Fahad Alongary (Non-executive / Independent) (Seladis - QBL_S_H E_.guﬁ s’ s fagdl  d
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10. Approved not to distribute dividends for the financial year ended on 31

December 2021. Aawnd TN 8 Al AW Al e CL)T misd pde e dadlsll .
RERR

Special Resolution: Approved the amendment of certain articles of articles of
association of the Company in accordance with the Decree Law No 32 0f 2021 s 38,401 (galudll pllaill slga (amy Jtal e 2230511 1 0ls iy
in respect of the Commercial Companies. a6l ola @ Y0 At (1Y) @) golas) Osiles pgapll Al
Aylnall

Special Resolution: Approved the recommendation of the Board of Directors
to buyback the company's share, nat exceeding 10% of its total shares, for the Loyl (ya suad 38,801 6] 51091 ulzes Husmsd e 88 Lall 50l uny
purpose disposing them in accordance with the decision issued by SCA in this ore polbiadl 51,8l Taby Ly o puatll dmly o] s o 1)+ Gslansy ¥ Ly

regard, while authorizing the Company’s Board of Directors to: Byl s oLl § atll
- Implement the decision of the General Assembly during the period appraved ) )
by SCA, Al Lple 33157 &1 8l Y5 uagentl Aol )8 duiis -

- Reduce the capital of the company in the event of not meeting the period

specified by SCA to dispose of the purchased shares by canceling those shares 4 8 a il 2!y 3ozl 3T Ll Sl JaSall Jlo gy pagass-

with the amendment of the company’s capital in the articles of association. Al A8 AN Jlownly Jaad ao el ells olad] M5 (0 8l el
.‘é\.uLm‘}”

Sincerely yours,,,

oo gaadddly f\lj.:-ﬁl 8 Joudy Igdimasy
Yazan S. Maragha / Board Secretary
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